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e Who will Provide Care?

e Care Coordination

e Transition Phase / Transfer
e Home Health vs. Home care

e Uninsurable?

e VA Attendance

e VA Home Bound

* Pace Program nttps://www.medicare.gov/plan-compare/#/pace?lang=en&year=2021

* Reverse Mortgage
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Uninsurable Doesn't Mean the End of the Sale/Relationship



Clients 68 % Client
Want Satisfaction

TS When There is
Some Plan in

31% Place

Options
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Decision Tree

Using the Housing Asset to Fund Long Term Care

Expect to Remain
inHome 5 Years

Can be Underwritten
for LTCI

Expect to Remain
in Home Indefinitely

Uszse Home Asset
to Fund LTC

Expect to Remain

Coverage Denied

in Home 5 Years
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Lump Sum HECM
Single Pay

Tenure HECM
Continous Pay

LOC HECM

Grerming Value a Pat
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Are Reverse Mortgages Safe? “The Law of the Land”

1987
Congress passed the “Home Equity
Conversion Mortgage Demonstration”

1988
President Reagan signs the HUD bill
into law

2009
HECM for Home Purchase Introduced

2013
HR 2167 - Reverse Mortgage Stabilization
Act of 2013 — Consumer Protections

Uninsurable Doesn't Mean the End of the Relationship

HECM

FHA -insured

Bank does not take the house
Cannot owe more than sale price
In effect until die, move or sell
No monthly P and | payment,
ever



Wade Pfau, PhD, CFA 4 Nevers

NEVER give up title to the home.
The bank does not get the house.

NEVER owe more than home’s value.
Neither the homeowner nor his estate is subject to a deficiency judgment. Any remaining equity
beyond the loan balance belongs to the borrower or his heirs.

NEVER be forced to move.
Should the available credit be exhausted the homeowner has the right to remain in the home.

NEVER monthly payment required on principal or interest.
No payment is ever expected until the last borrower leaves the home permanently.

* Until the last borrower dies, moves or sells. Like all mortgages, the borrower must stay

current on property obligations such as taxes and insurance, and maintain the home in
reasonable repair. o© 2000 Giordano
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Self Fund for
Long Term Care
Needs with

Growing Line of
Credit




Plan Ahead

with A Line of
Credit that
Grows with
Client’s Age

$400,000

$350,000

$300,000

$250,000

$200,000

$150,000

$100,000

$50,000

$0

Wade Pfau, PhD, CFA

“The message is that opening a
HECM Line of Credit earlier
allows for greater availability of
future credit relative to waiting
until later in retirement."

Now 62 64 66 68 70 7l 72 73

HECM LOC
m—  HELOC
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Growth not correlated
to home appreciation
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Cannot be frozen,
cancelled, or reduced

A

Backed by full faith and
credit of Uncle Sam
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What The HECM LOC Can Mean For Your Client

Spontaneous Testimonial
3@ Week of March 2020

“You may not remember me but we did a HECM Line of
Credit 7 years ago. In these unprecedented times of
health and financial uncertainty, my Line of Credit, now
grown to 5540,000, provides me the comfort | might
not otherwise experience.”

Mutual of Omaha Client, Orange County, CA



SEQUENCE OF RETURNS RISK

GONE FOR GOOD
S

ANNOT

PERMANENT LOSS

AND CAN BE VERY DANGEROUS

Shelley Giordano

https://mutualreverse.com
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sgiordano@mutualmortgage.com

202-330-1394

MutuarOmana

MORTGAGE
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Reverse Sales Management Map

Enterprise Integration | Shelley Giordano | 202.330.1394

M Rick San Vicente | 925.848.6575
B Matt Schilling | 310.456.010
© Greg Laks | 310.967.9461
M Joe Ferraro | 203.376.1257

Todd Barry | 407.574.0655
I Brien Brandenburg | 336.314.5626
"] Launi Cooper | 916.343.2211

B Melinda Hipp | 210.602.2603




Borrower must occupy home as primary residence and remain current on property taxes, homeowner’s insurance, the costs of home maintenance, and any HOA fees.

Mutual of Omaha Mortgage, Inc. dba Mutual of Omaha Reverse Mortgage, NMLS ID 1025894. 3131 Camino Del Rio N 1100, San Diego, CA 92108. Alabama Consumer Credit License
22123; Alaska Broker/Lender License AK1025894. Arizona Mortgage Banker License 0926603; Arkansas Combination Mortgage Banker/Broker/Servicer License 109250; Licensed by
the Department of Financial Protection & Innovation under the California Residential Mortgage Lending Act, License 4131356; Colorado Mortgage Registration 1025894; Connecticut
Mortgage Lender License ML-1025894; Delaware Lender License 028515; District of Columbia Mortgage Dual Authority License MLB1025894; Florida Mortgage Lender Servicer
License MLD1827; Georgia Mortgage Lender License/Registration 46648; Hawaii Mortgage Loan Originator Company License HI-1025894; Idaho Mortgage Broker/Lender License MBL-
2081025894; lllinois Residential Mortgage Licensee MB.6761115; Indiana-DFI Mortgage Lending License 43321; lowa Mortgage Banker License 2019-0119; Kansas Mortgage Company
License MC.0025612; Kentucky Mortgage Company License MC707287; Louisiana Residential Mortgage Lending License 1025894; Maine Supervised Lender License 1025894;
Maryland Mortgage Lender License 21678; Massachusetts Mortgage Broker and Lender License MC1025894; Michigan 1st Mortgage Broker/Lender/Servicer Registrant FR0022702;
Minnesota Residential Mortgage Originator Exemption MN-OX-1025894; Mississippi Mortgage Lender 1025894; Missouri Mortgage Company License 21-2472; Montana Mortgage
Broker and Lender License 1025894; Nebraska Mortgage Banker License 1025894; Nevada Exempt Company Registration 4830. Licensed by the New Hampshire Banking Department,
Mortgage Banker License 19926-MB; Licensed by the New Jersey Banking and Insurance Department. New Jersey Residential Mortgage Lender License 1025894; New Mexico
Mortgage Loan Company License 1025894; North Carolina Mortgage Lender License L-186305; North Dakota Money Broker License MB103387; Ohio Residential Mortgage Lending Act
Certificate of Registration RM.804535.000; Oklahoma Mortgage Lender License ML012498; Oregon Mortgage Lending License ML- 5208; Pennsylvania Mortgage Lender License
72932; Rhode Island Lender License 20163229LL. Rhode Island Loan Broker License 20163230LB; South Carolina BFI Mortgage Lender/Servicer License MLS-1025894; South Dakota
Mortgage Lender License ML.05253; Tennessee Mortgage License 190182; Texas Mortgage Banker Registration 1025894; Utah Mortgage Entity License 8928021; Vermont Lender
License 6891; Virginia Mortgage Broker and Lender License, NMLS ID #1025894 (www.nmlsconsumeraccess.org); Washington Consumer Loan Company License CL-1025894;

'S'Fé’é‘ss Isnu'(}ﬁoar;(gaarg%rl?gairﬁg?{olﬂ el?efemlcg)r%gagggé1 Pré’.u\r/g 26 ||:>r|]’§MBF\%%?%FO%angd%@srglﬁ%{ IC')IF ?QP\ﬁﬁﬁg%ég ?n@yzl())g ‘%%%953&' @r? tv&ﬁl%rg ggéﬁepdp S \{ﬁlé ?&4 r(l) %%Talnficze. As long as you comply
with the terms of the loan, you retain title until you sell or transfer the property, and, therefore, you are responsible for paying property taxes, insurance and maintenance. Failing to
pay these amounts may cause the loan to become immediately due and/or subject the property to a tax lien, other encumbrance or foreclosure. The loan balance grows over time,
and interest is added to that balance. Interest on a reverse mortgage is not deductible from your income tax until you repay all or part of the interest on the loan. Although the loan is
non-recourse, at the maturity of the loan, the lender will have a claim against your property and you or your heirs may need to sell the property in order to repay the loan, or use other
assets to repay the loan in order to retain the property.

These materials are not from HUD or FHA and the document was not approved by HUD, FHA or any Government Agency. For licensing information, go to:
www.nmlsconsumeraccess.org

) Equal Housing Lender

@) MutuarOmana

MORTGAGE
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